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Meta's AI capex plans sink Nasdaq 3% as Treasuries surge

Financial Times · Thu, 22 Oct 2026 19:48 UTC

Meta Platforms said it would spend hundreds of billions of dollars on AI infrastructure over coming years, causing its market value to fall by $145 billion and dragging the broader Nasdaq 100 down 3% as investors fled to bonds.

Meta's third-quarter earnings triggered a sharp selloff after the company outlined massive future capital expenditure plans for artificial intelligence and computing power. The company's stock plunged, erasing $145 billion in market value. The Nasdaq 100 extended losses throughout the session, with the benchmark falling 3% as technology stocks broadly declined. Investors rotated into Treasuries as a safe haven, with bond yields declining amid broader risk-off sentiment exacerbated by escalating Middle East hostilities and concerns about AI financing costs.

Why it matters: Meta's capex shock signals that AI infrastructure spending will consume far more cash than investors expected, raising questions about returns on tech spending and corporate profitability across the sector.

	Meta's stock fell $145bn in value after announcing 'hundreds of billions' in future capex
	Nasdaq 100 dropped 3%, largest decline since June
	Investors fled to Treasuries as bond yields fell on risk-off sentiment



Financial Times
1. US crude exports to Asia hit multi-year lows as tanker costs surge

Bloomberg · Thu, 22 Oct 2026 19:46 UTC

Shipping costs for US crude oil to Asia have reached nearly $80 million per tanker, the highest on record, crushing demand and sending American exports to their lowest levels in years.

The cost to lease a tanker for the US-China route has soared to almost $80 million, a record driven by Iran conflict disruptions to global shipping. Despite the Strait of Hormuz now seeing climbing export volumes, the elevated lease costs are pricing US crude out of Asian markets. US crude exports to Asia are set to hit multi-year lows as shippers and refiners balk at the expense. The shipping crisis reflects broader Middle East tensions and their cascading effect on energy trade routes.

Why it matters: Record tanker costs directly reduce US energy export competitiveness and signal sustained friction in Middle East shipping that could persist if regional tensions escalate further.

	Tanker lease costs hit nearly $80 million per trip to Pacific
	US crude exports to Asia falling to multi-year lows
	Strait of Hormuz export volumes climbing despite regional tensions



Bloomberg
2. Chile's copper output set to fall 8-9% this year as mines face storms, accidents

Bloomberg · Thu, 22 Oct 2026 19:46 UTC

Chile, the world's top copper producer, expects output to decline 8-9% in 2026 due to extreme weather and deadly mining accidents, deepening a production slump.

Finance Minister Jorge Quiroz announced that Chile's copper production will fall 8% to 9% this year, worsening the outlook for the top-producing nation. A string of deadly accidents at aging mines combined with extreme weather events have severely disrupted output. The slump threatens global copper supply as other major producers face similar pressures. Chile's declining production adds to market concerns about metal availability amid rising demand for infrastructure and renewable energy.

Why it matters: A 9% drop in world copper supply from the largest producer tightens metal markets and risks pushing prices higher, affecting construction, power infrastructure, and energy transition projects globally.

	Chile copper output expected to fall 8-9% in 2026
	Deadly accidents and extreme weather disrupting aging mines
	Chile is world's largest copper producer by far



Bloomberg
3. Moderna cancer vaccine meets targets but data leak rattles stock

MarketWatch · Thu, 22 Oct 2026 19:31 UTC

Moderna's experimental cancer vaccine showed a 42% reduction in the return of melanoma or death after two years, but an embargo breach sent shares tumbling before full data release.

Moderna's melanoma vaccine candidate met its efficacy targets, reducing cancer recurrence or death by 42% after two years in trial data. However, an embargo breach of the data ahead of official release spooked investors. When full results were formally released Thursday, the efficacy numbers appeared positive relative to Wall Street expectations, but the stock fell anyway in a sell-the-news reaction. The volatile trading highlights how information control and timing matter to market perception of biotech outcomes.

Why it matters: A successful late-stage cancer vaccine would be a major product for Moderna, but investor reaction to the data release suggests skepticism about execution and commercial viability despite strong efficacy signals.

	Vaccine reduced melanoma recurrence or death by 42% at two years
	Stock tumbled after embargo data breach
	Full data released later showed results met expectations



MarketWatch
4. US life insurers' AI exposure jumped 24% in first half of 2026

Bloomberg · Thu, 22 Oct 2026 19:40 UTC

Life insurance companies increased their investment exposure to artificial intelligence by 24% in the first six months of 2026, with further growth expected, according to Moody's.

US life insurers boosted their investment exposure to the AI sector by 24% between January and June 2026, marking a significant acceleration in the financial industry's AI bet. The jump reflects insurers' conviction that AI will drive long-term value creation across the economy. Moody's report indicates the trend is expected to continue accelerating, as insurers deploy more capital into AI-related equities and private investments. The data underscores how deeply institutional money is betting on AI delivering returns despite current market volatility.

Why it matters: Life insurers control trillions in assets; their increasing AI exposure means sustained institutional demand for AI stocks despite Meta's capex shock, providing a floor for sector valuations.

	Life insurers' AI exposure rose 24% from January to June
	Growth in AI exposure expected to continue accelerating
	Reflects confidence in AI's long-term economic impact



Bloomberg
5. Britain secures Belgian gas supply ahead of winter energy crunch

Financial Times · Thu, 22 Oct 2026 14:26 UTC

The UK finalized a last-minute natural gas deal with Belgium to shore up energy supply before winter, ending years of declining domestic production.

Britain secured gas supply from Belgium in a deal designed to shore up energy reserves ahead of the winter heating season. The agreement came after years of falling domestic gas production in the North Sea left the country more dependent on imports. The last-minute nature of the deal signals how tight the UK's energy position has become. Securing additional import capacity reduces the risk of winter supply disruptions or price spikes, though it also emphasizes structural vulnerability to external energy shocks.

Why it matters: Energy security directly affects UK industrial competitiveness and household bills; reliance on Belgian imports during winter exposes the economy to supply disruptions and price volatility.

	UK secured gas supply from Belgium before winter
	Deal follows years of falling North Sea production
	Highlights UK dependence on energy imports
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6. Shell and Exxon put $8 billion UK chemicals unit up for sale

Financial Times · Thu, 22 Oct 2026 13:36 UTC

Shell and Exxon are selling Infineum, their $8 billion UK chemicals joint venture, as Shell refocuses on core oil and gas operations.

Shell and Exxon have engaged Bank of America to run a sale process for Infineum, the chemicals business they co-own in the UK. The unit is valued around $8 billion and produces specialty chemicals for fuel additives and lubricants. The sale reflects Shell's strategic pivot back to core oil and gas operations after years of broader energy investments. Bank of America is expected to attract interest from large chemical companies and private equity firms seeking profitable downstream assets.

Why it matters: Disposals by major energy companies signal a narrowing focus on core hydrocarbon businesses and a retreat from chemical diversification, affecting mid-stream market competition.

	Infineum valued at roughly $8 billion
	Shell shifting focus back to core oil and gas
	Bank of America running sale process for potential buyers
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7. Bond markets test AI debt stress amid France sovereign debt crisis

CNBC · Thu, 22 Oct 2026 18:13 UTC

Bond markets are signaling growing unease over AI sector financing costs and sovereign debt stress in parts of Europe, with stress tests likely to continue.

Fixed-income markets are flashing warning signs on two fronts: the cost of financing AI infrastructure buildout by tech giants, and rising sovereign borrowing stress in France. French bonds have sold off as investors flee French assets amid domestic political uncertainty and weekend protest threats. The premium on French 10-year debt has widened, signaling creditor concern about fiscal sustainability. US Treasuries have rallied as investors seek safety, creating a divergence between safe-haven and risky debt markets.

Why it matters: If AI companies cannot finance massive capex buildouts cheaply, returns suffer and growth falters; French debt crisis could spread contagion to broader eurozone credit markets.

	AI financing costs rising amid capex concerns
	French bond spreads widening on sovereign stress
	Risk-off rotation favoring US Treasuries and safe havens



CNBC
8. Treasury yields fall below 5% as investors flee to safety on AI fallout

MarketWatch · Thu, 22 Oct 2026 17:16 UTC

US Treasury bond yields dipped below 5% as investors rotated into safe havens amid concerns that AI infrastructure spending will weigh on earnings and growth.

Bond yields on US Treasuries fell below the 5% level Thursday as investors flooded into the market seeking shelter from stock market volatility and credit risk. The rally in bonds coincided with sharp declines in technology stocks following Meta's capex outlook and broader concerns about AI financing sustainability. The drop in yields reflects a peak-desperation flight to safety, with investors hedging tail risks in equities and credit. The shift marks a rotation from growth-at-any-cost positioning to a focus on capital preservation.

Why it matters: Sub-5% Treasury yields make bonds competitive with equities on a risk-adjusted basis and suggest investors are pricing in slower growth and lower corporate profits ahead.

	Treasury yields fell below 5% level
	Investors fleeing stocks and credit for Treasuries
	Marks shift toward capital preservation over growth



MarketWatch
9. Reported fraud losses among older Americans hit $3 billion in 2025

CNBC · Thu, 22 Oct 2026 19:39 UTC

Older Americans reported $3 billion in total fraud losses in 2025, with those aged 60 and above losing $2.1 billion in cases exceeding $100,000 each, the FTC found.

Fraud losses reported by older Americans reached $3 billion in 2025, according to an FTC analysis. Of that total, $2.1 billion—or 70% of all fraud losses—came from cases involving losses of at least $100,000 per person among Americans aged 60 and above. This concentration among affluent seniors reflects scammers' focus on targeting those with larger account balances and assets. The surge in large-loss cases highlights how organized fraud rings are escalating their tactics and targeting wealthier demographics.

Why it matters: Massive fraud losses among seniors erode household wealth, reduce consumer spending, and highlight a growing threat to financial stability for America's aging population.

	Older Americans reported $3 billion in fraud losses in 2025
	$2.1 billion from cases over $100,000, representing 70% of total
	Reflects scammers targeting affluent seniors with larger accounts



CNBC
10. Micron, chip stocks fall on Tesla and Lam Research outlooks

MarketWatch · Thu, 22 Oct 2026 15:33 UTC

Semiconductor stocks including Micron declined after Tesla cut near-term spending guidance and Lam Research issued a weaker-than-expected forecast.

Chip sector stocks broadly declined Thursday after Tesla signaled a pullback in near-term capital expenditure plans, and Lam Research, a major equipment maker, provided guidance below analyst expectations. The moves rattled investors already anxious about the sustainability of AI capex buildout. Micron and other memory and logic chip suppliers fell on concern that demand from hyperscaler customers would moderate. The selloff extends the tech rout beyond software and internet companies into semiconductor hardware suppliers.

Why it matters: Semiconductor demand from hyperscalers and cloud providers drives earnings for chip makers; weaker capex guidance signals that the AI investment cycle may be peaking sooner than expected.

	Tesla cut near-term capex spending targets
	Lam Research issued weaker-than-expected forecast
	Signals potential moderation in AI-driven chip demand



MarketWatch
11. Trump asked Musk to lift Starlink slowdown in Ukraine, WSJ reports

CNBC · Thu, 22 Oct 2026 19:05 UTC

Trump asked Elon Musk to lift a slowdown of SpaceX's Starlink service in Ukraine that Musk had ordered, according to Wall Street Journal reporting.

The Wall Street Journal reported that Trump asked Elon Musk to restore normal Starlink service speeds in Ukraine after Musk had ordered a slowdown. Musk, a vocal critic of Ukrainian President Volodymyr Zelenskyy, had restricted Starlink bandwidth to the country, limiting military and civilian connectivity. The exchange highlights tensions between US policy objectives in Ukraine and Musk's personal geopolitical stance. It also underscores Musk's outsized influence over critical infrastructure used by Ukrainian forces and civilians.

Why it matters: Starlink controls a critical communication channel for Ukraine; restrictions or fluctuations in service create operational vulnerability and demonstrate how private tech infrastructure affects national security.

	Trump asked Musk to restore normal Starlink speeds
	Musk had ordered slowdown citing Ukrainian President Zelenskyy
	Highlights private tech infrastructure's role in geopolitics



CNBC
12. Elon Musk invests about $1 billion in Skydance Media

CNBC · Thu, 22 Oct 2026 19:34 UTC

Elon Musk committed approximately $1 billion to Skydance Media, the production company led by CEO David Ellison, whose father is Oracle billionaire Larry Ellison.

Elon Musk made an investment of roughly $1 billion in Skydance Media, the film and television production and entertainment company. Skydance is run by CEO David Ellison, whose father is Larry Ellison, Oracle co-founder and longtime Musk associate. The investment represents a significant capital commitment to the entertainment sector and signals Musk's broader diversification beyond SpaceX, Tesla, and X. Musk and Larry Ellison have had business dealings in the past, and the Skydance deal reflects continued connections between billionaire investors in technology and entertainment.

Why it matters: The investment broadens Musk's portfolio into entertainment and media, sectors increasingly influenced by AI and technology, while signaling confidence in Skydance's growth prospects.

	Musk invested approximately $1 billion in Skydance
	Company led by David Ellison, son of Oracle co-founder Larry Ellison
	Expands Musk's investment reach into entertainment sector
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